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NOTICE 

 

Subject: Revision in Frequency of Interest Credit on Savings Bank Deposit – Effective 1st July 2026 
   

 

This is to inform that the frequency of interest credit on Savings Bank Deposit accounts shall stand revised from quarterly to 

monthly, with effect from July 01, 2026. 

The revised frequency shall apply to all variants of Savings Bank Deposit accounts and to all balances across all interest rate slabs. 

Interest shall continue to be computed on day end balance maintained in the Savings account, in accordance with the Reserve 

Bank of India (Interest Rate on Deposits) Directions, 2016, as amended from time to time, and shall be credited on a monthly 

basis. 

 

 

Regards 
Hitendra Jha 
Head - Retail Liabilities, TASC and TPP  


