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Competition may weigh
on power equipment firms

Their stocks fell for a second day amid reports about possible
removal of curbs on China companies bidding for govt contracts

HIEITA VASHIESEHT
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Pamic selling in shares of power
equipment-related  companies
enlersd a second day on Friday
{Tanuary &}asconcernscontinued
Lo mount on the growth outlook
for the pack. Investors have been
selling shares of Hitachi Energy,
CF Power, Siemens Energy, and
GE Vernova T&D amid reporis
that the government might allow
Chinesecompaniestobid for gov-
ermment contracts, particularly in
the infrastructure, power, and
manufacturing spaces,

T be sure, neither the govern-
el nar any company Bas con-
firmed the development, Still,
Hirachi Energy India share price
ended the day shedding 3.1 per
cent, adding on to its 5.8 per cent
slide on Thursday, Similarly, GE
Vernova TED shares were down 3.5
e cenl, with a cumulative fall of
70 par cent in the two days. CG
Poweer amd Industrial Solurions
shares slipped 2.8 per cent (down
G4 prer Cent n the two days) while
Stemens Energy India declined 4.8
per cent {down 7.6 per cent in the
twicr daysh, L&ET was down margin-
ally on Friday, with its two-day
lnsses al 3 percent,

However, shares of Bharat
Heavy Electricals ended the day
higher by 1 per cont while its two-
day losses stood ar 95 per cent.
Shares of powerequipment-related
compantes  have bean  nursing
Tasses amid reprorts thal the Tnion
Ministry of Finance is considering
rollimg Back the 2020 procurs ment
restrictions on Chinese companies
Badding for govemment contracts.

Before 2020, India allowed Chi-
mese firms to freely participate in
government tenders and invest via
the automaric foreign  direct
investment (FDI route, leading 1o
their strong Presence  &criss
power, telscom, infrmstrocture,
and startups,
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Imadia, heosever, pat strict restric-
tions in place following the June
2020 Galwan£lash, Asa result, India
tightened its FDI norms, and
restricied Chinese participarion in
sensitivie sectors, resulting in highhy
selective and regulated engage-
mient, particularly in government
and strategic projects.

Belore the restrictions, Indian
hieavy electrical equipment rmanu-
lacturers imported  significant
quantities of heavy castings, rotor
forgings, and searmless pipes for
power projects from China, Since
2020, however, the manufaciurers
are importing such components)
equipment from Europe, leading
tohigher cost and delay in project
execution due tothe limited ther-
mial power supply chain supplier
base in Europse, Bussia, and Japan.

The remonal of these curbs, ana-
lysts balieve, may revive competi-
tlom, reduce costs, and spesd up
execution of public and private pro-
fects, particulary in infrastrocrne,
powier, and manufacturing,

“While further details are awa-
ited, we belisve BHEL and L&T
could face incremental competi-
Live pressure in the BTG (boiler,
turbine, and generator) segment if
Chinese plavers are permitted oo
bid for government contracts,
given rheir histodcal involve-
ment,” neted analysts at PL Cagrital
ima recent note.

Chimese players, aocording 1o
them, had a meaningful presencein

Lhe BTG segment prior o 2020, par-
ticularly in private-sector orders,
driven by competitive pricing and
EFC (engineoring., procurement,
and constructbon ) capabilities.

However, followingthe amand-
ment of Rule 144000} under GFR
2017, their participation has boen
negligible. “While any rollback of
curbs could impact the BTG seg-
ment, given its historical exposure,
we believe actual re-eniry is likely
to remain limited, due to the seg-
ment's strategie importance and
control-related sensitivities,” the
nate expladned.

JM Financial added that given
the urgency for capacity addition in
beth thermal power and trans-
mission systems, the governnment
may also exempl cerlain lrans-
mission components or  input
materials like CRGO colls, and crri-
cal materials (including forgings
an] castings) required for BTG from
such restrictions,

Ainbd lack of elariny, analyars
anticipate thal intheevent ol allow-
ing Chinese playersto participate in
L poaver equipment segment, the
government may mandate local
marnulacturing forsuch players,

Baesides, they expect the recent
naiflcarion bythe Central Electric-
ity Authority (CEA) to localise 16
critical components,  including
swilchgear, insulators, and voltage
teansformears, to cushion amy blow.
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BITCOIN'S OUTLOOK

Use price correction
to accumulate units
for the next upswing

After touching an all-time high
of $126,210.50 on October 6,
3023, Bitcoin witnessed a sharp
correction and is currently trad-
ing at around %00,261, Experts
suggest that instead of pan-
icking and exiting, investors
should wse the correction to
BeEiimiilate more wnits,

What led tothe correction
On the macro side, markets
grappled with shifting signals
arcund monetary policy. “The
Bank of Japan’s rate hikes and
cautions signals from U5 offi-
clals regarding the pace of future
Fed rate cuts contributed to
uncertainty,” says Ashish Sing-
hal, cofounder, Coin3witch.
“While the Fed ultimately
proceaded with Fate cuts
toward the end of the year, the
initial lack of clarity prompbed
o temporary risk-off stance
acrossglobal markets.” says
Raj Karkara, chisf operating
officer, £ebPay.
Tlmcertal ity was coni-
pounded by the prolonged 115

governument shutdown.
“Lirnited access 1o key macro
data made investors mone can-
thous,” says Edul Patel, chief
exmzutive cfficer (CEC), Mudnex,

Om the market slde, the
Ceteber highs were followed by
institutional profit booking.
“Excessive leveraged positions
were wnwound,” says Mischal
Shetty, founder, Wazirk, Year-
end tax harvesting in the fourth
quarter also played a part.

The correction must be
seen In the proper conpext. “It
came after an excepticnally
gtrong rally that delivered
Close o100 percent return
between October 2024 and
Cetober 2023, 5o profit booking
and the cooling of short-terim
exceszes naturally followed,”
says Karkara.

‘What could support arevival
A key driver is the continued
strengthening of instituticnal
participation. "Global crypto
ETPs (exchange-traded prod-
ucts) recorded nearly 348 bil-
lion im net inflows in 2025. This
trend is expected to accelerate

as more altcoin ETFs enter the
market,” says Patel,

Improving liquidity condi-
thems could SUpporT o Fecevery.
“In recent weeks, central banks
globally have injected nearly
$150 billion inta the finansial
gystern, easing tight Houidity
conditions seen in Q4 and impr-
ovingrisk appetite,” says Patel.

The Crypio Fear and Greed
Index has moved back to "neuw-
tral” for the first time since
October, signalling stabilising
Senment,

“Improving regulatory clar-
ity across key markets, matur-
ing infrastructire arouand
custody, and regulated inmvest-
ment vehicles have created a
stronger structural foundation
for Bitcoin,” says Karkara,

What could gowrong
Macrosconomis and geopoliti-
cal uncertainties rernain key
threats, In the past year, ten-
sions between the U5 and
China led 1o periods of
heightened selling pressure.
“Any escalation invelving major
economies such as Bussia, the
European Unkan, of China
could trigzer risk aversion,

Steep fall over
three months
Period

Bitcain retums (%)

Ahove one-pear refurns are arnualised
Source Bloombeng

increasa volatility, and dampen
price mementum,” says Patel,

Key lessons from 2025

Omi lesson from Bitcoin's per-
formance in 2025 s that volatil-
ity is a natural part of the asset
clags. "The rally and subse-
quent correction reflected fam-
iliar dynamics — profit taking,
leverage unwinding. and a shift
toward risk-off sentiment amid
global macro and geopolitical
developments,” says Shetty.

The year also demonstrated
that periods of correction can
create opportunities. “Investors
wher aecwmuilated during pull-
backs benefited when Bitcodn
rebounded strongly ro record
new highs,” zays Karkara,

The second big lesson s the
importance of a long-tenm
investrment approach. Like all
financial assets, Bilcoin rmovesin
cyeles, "Maintaining a lomg-term
peTspective remains critical
because Bitcoin's value creation
has historically pliaved out over
extended cycles,” says Karkara.

Third, a disciplined
approach = such as investing
through a Systematic Invest-
menk Plan (SIF)—helps inves-
tors manage volatility, reduce
the impact of market timing,
and build exposure steadily.
This approach is better suited
to long-term wealth creation.
Instead of deploving large
amounts at a single price point,
adopting & systematic
approach reduces the impact of
short-term price fluctuations.

Bitcoin is a volatile, emeng-
ing asset class, "Do your own
research. Starl with small
irmvestments rather than putting
all yvour hard-earmed money
into Bitcoin,” says Singhal.

Planning to tap into EPF to pay off loan? Why you need arethink

For many salaried individwals,
dipping into Employees’ Provi-
dent Fund (EPF) savings to
clear loans can appear tempe=
ing. However, personal finance
exports caution against it,
saying that using EFF money o
repay debis, especially home
loans, can have significant
long-term costs that are often

overlookad,

General debt repayment,
such as clearing personal loans
or credit card dues, is not per-
mitted under EFF rules. The
only loan-related withdrawal
explicitly allowed is for housing
loan repayment, under specific
conditions laid down in the EPF
Scheme, 1952,

Eead full report here: ryis.in/2gazive

A common scenario,
Twio olcomes

Consider & borrower with an oul-
standing home loan of ¥20 lakhand
an EFF talance of 20 lakh, with 1o
years remaining omn the loan, Using
the entire EFF balance to close the
loan man' save rowghly To lakh in
Interest cver the remalining tenmare.,
Baut it also wipes oul Uhe retirement

corpias completely. IFthe EFF is left
untouched, the same £20 lakh can
Erow o over T44 lakh in 10 Years,
emtiraly tax-free. Even after aoc-
otk For buorie loan intersst pay-
menis, the individual is financially
better placed in retirement_ In most
cresess, Lhe power of compounding
works more stronghy in favour of
EFF than early kan repayment.
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availd by tham agains! jewsdiery lsem Recapila Finance Pavale Limiled The Gom pany &
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2, Kam_GL 611, o Kamla Magar Branch, Acd: B-1 Firs! Flosr Eamla Magar Koira |
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Whanas, Tha Uindersigred Being Tha Asthorized Officer Of The India Sheller Finanos And Corposlion Lid, Undaer The Securfisation And
Reconainsdion OF Firancsl Azsels And Enfsrearmen (g ity) Intermsl AcLI07 And In Exsrcia OF Power Conlemed Linder Saction 13017}
Fead 'With Fuls 3 O The Becuity Interest (erfomenent] Rubes, 200 sssed A Dermand Molics On The (Dels Moted Againsi The Accounl As
Manbionad Hareinahor, Callag Lipon The BomowsrAnd Also The Owner 01 The Properysurety To Aepay Theulmount 'Witin 53 Days From The
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Rules, 2002

Wheseas The undersigned being theAuthodzed Officer of Fedbank Finandial Services Lid, under the Secarifizalion
ervd Reonsinuclion of Financial Assets And Enforcement of Securiby Infeveat Act, 2002 {54 of 2002) and in exarcise of
e powers confered under saction 13(12) read with Rule 3 of tha Security Intarest {Enforcement] Fades, 2002 issuad
& demand rofice mentioned hereunder calling upon the: iollowing
nafica baing also mantioned hessunder within B0 days from e dabs of redsipt of the said notics. Tha fllowing
bormovens hawing failed (o repay the-amount nolice is henedry ghven o the folowing ormowens and the and the pubiic in
genarsl that undersigned has taken
confermid on him undar sub section (4] of secion 13 of the Act read with Rul B of the Security Inensst {Enforsement)

borrowers o regdry B amount menlioned In the

of the properties described hersin below in exercise of powsrs
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{ | Loam Account Mo, FEDINOSTLOS2862%; (1) LALCHAND J (Borrower); (2] LAKSHMI BAI (Co ~ Barmower];
(¥} MIRMAL LALCHAND | Co - 514
{Rupees Twanty Two Lac Fiftesn Thousand Twa Hundned Minstesn Only) as on 10/072025 | Date & Type of
Possession: (8/01/202% & Symbolic possession | DESCRIFTION OF THE MORTGAGED PROPERTY: ALL
FIECE AND PARCEL OF MORTGAGED PROPERTY BEARING HOUSE MO. 5, PH NO. 18, WARD NO.
04, GRAM AJANDA, TEHSIL HATOD & DISTRICT INDORE-453001, MADHYA PRADESH. Boundad by: East-
COMMON ROAD, West - COMMON ROAD, North - HOUSE OF RAMPRASAD, South - HOUSE OF RAJ

; | Demand Nofice Date & Amoun : 18-40-225, Rs. 22,1

By wary of this peblicaling, the concersed BommersPledpars aw v final
ndica and et oppdianity 0 pay he (Roly recalkad sl in il with 30 il
o chepsd befioe e oiRedeled fuchos do faiisg which he ewaley will Do
iclinne], The suctien will be concucied #n 18-02-2026 from 11:00 AW fo 380 FM
I e respocivn brasches as mendonad abese. W e auden is not compleied on the
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FE) for 2 the mrroning packels without any farther nolios & 10 Amaltas, Phasa-1,
Chana Bhatli, Kalar Bhapal, M.E $E200E teremgh anlireiolline moda.
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2 | Loan Aczount No. FEDINOSTLOS29834; (1) FIROZ KHAN [Borrower]; (2] SAHIL KHAN ({Co - Borrower; (3)
AMAN KHAM [ Co~Barrower); {4) REHANA BEE | Co—Bamower]; | Demand Matics Date & Amount : 10-10-
2025, Re. 24,32, 172 (Rupsss Twenty Four Lac Thirty Two Thousand One Hundred Seventy Two Only) as
on 10M 02025 | Dete & Typs of Possesslon: (6/04/kb6 & Symbalic possession | DESCRIPTION OF THE
MORTGAGED PROPERTY: ALL PIECE AND PARCEL OF MORTGAGED PROPERTY BEARMNG PLOT
RO450 GREEN PARK COLONY, ADMG 500 50 FT,KHASRA NO 9504 AND 95/5,SECTOR INFORMAL- |
VILLAGE BAMK TEHSIL & DIST INDORE-452006, MADHYA PRADESH. Boundesd by: Exst - PLOT MO 435,
Wiest - GREEN PARK ROAD, North—PLOT N0 448, South—-PLOT NO451

rontact af Mok, S1CH91541 1 for detaled tanms and condiioas for participalion in the
auctione hilpas)

D 100012006 Autharized Dilicer
Place: Baopal, NP PRscapila Finange Privals Limbied
FORM NO. IV
5o Bab rule {24 of rula 5}

Summans under sub- section {4) of section 18 of the A, read with sub-rule

Place: NDORE

The bomower in particdarand the public in general am hersby caufiored not to daal with the proparty end any daalings
with t proparty will be subjec to the Charge of Fedbank Firancial Senices Limited for an amount mentonad hinsin
above and inferest thereon, The bormower's attentian | invited o peovisions of sub-section (8] of seciion 13 of the Act,
inrespedt of time availabla, 1o redeam the secured assals.

sdl- [Autharized Officar) -
Fedbank Financial Sarvices Lid
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PUBLIC NOTICE FOR SALE UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT 2002, READ WITH PROVISO RULE K} & § OF SECURITY INTEREST

Ao D-62, Indraprestha. Phiase 2, Main Road Raipr, Raipar (CG1-452001 RULES 2002. The urdermsignod as authartzod offcor of Ujjivan Small Finance Bank Lid.. has faknn passession of the N Enerrisa of under section 13(4}-ofthe SARFAESI ACT. Tha partoutarand pablkc at
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In Becawtance with sub saction [4) of section 15 of Se Act, you, tha defandants Diveskar ) Kaluram & Kiks Divekar (3] Disaraj Divelar i | Rs. 18,39,812- HJL.M-W- mgw 8,84,000- 52,400 il.'t:l‘ll l.l:nl WHMHMHW
are dinsctsd as under- Dheersj Sio Kaulrsm Divelar & Kalusm g Kalu Diveker on Iesdore Branch or remitted through RTGEMNEFT
(i) To show causs within 30 days of tha senvice of summonsPubliction &s o MM%M‘ ;m 30122025 | sppointment 01:00 PM R Ade no, 220 0 361001 IFSC UUYREGOZ2M

wahy reliel prayad for sheadd nol be grantsd.
() To dieciose particular of properties or Essts ofher then properiies and asseis

epecifien by Ihe appicant undsr sesisl numbsr 34 of the origingl apelication.
() You &re restrsined from dealing with or dispusing of sacured Essts e such
offer assals and properties disciosed under sertal pumiser (3A) of the origieal
appication, panding hearing and dspesal of the application for attachmant of
pruperties;

mhhummﬂdm.mmmmmm
cetinary cowea of his business any of the s3sals over which sscurtty intarast i
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daposit such sales procseds in the account maintained with the bank or financial
instution holling sacurlty inlerest ovar such asssts.
“fou are directad 1o file e writlen siatmment with & copy thessod fumizhed o the

(Offiaact Sescursd CracHior sl ol b responsible i any
2. I shall be the responsbiity of o bkiders o Inspect ard satish themsebes about the assel and
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i, Tha E-fwction will ba conducted iarough U] wes Small Fisancs Bank spproved
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